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MEMORANDUM OF DEVELOPMENT AGREEMENT 

This Memorandum of Development Agreement (this "Memorandum") is dated effective August 1, 2022 

(the "Effective Date") and is entered into between City of John Day ("City"), an Oregon municipal corporation, 

whose address is 450 E. Main Street, John Day, Oregon 97845, John Day Urban Renewal Agency ("Agency"), whose 

address is 450 E. Main Street, John Day, Oregon 97845, and Frances M. Holmstrom ("Holmstrom"), whose address 

is 311 NE 7th Street, John Day, Oregon 97845. 

City, Agency, and Holmstrom are parties to a certain Development Agreement dated effective July 13, 

2021 (the "Agreement"). Pursuant to the terms of the Agreement, City and/or Agency will provide Holmstrom 

certain development incentives in consideration of Holmstrom's transfer and conveyance of the following to City 

(individually and collectively, the " Holmstrom Property and Improvements"): (a) a portion of that certain real 

property consisting of approximately 3,441 acres described and depicted on the attached Exhibit A (the 

"Property"); and (b) certain sewer, water, stormwater, and street improvements located on or about the Property. 

Pursuant to the terms of the Agreement, Holmstrom will not transfer and/or convey the Property without City's 

prior written consent. 

This Memorandum is for notice purposes only. This Memorandum does not modify and/or change any 

provisions contained in the Agreement. This Memorandum may be signed in one or more counterparts. 

IN WITNESS WHEREOF, the parties have caused this Memorandum to be effective for all purposes as of 

the Effective Date. 

Holmstrom: 

rporation 

Agency: 

John Day Urban Renewal Agency 

By: 

[notaries on immediately following page] 
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